A Full Service
Restaurant
& Bar
On the
1,000 ft.
Sunglow Pier
A great tasting
view

3701 S. Atlantic Ave.
Daytona Beach Shores

788-3364

OPEN 7 Days a Week
7AM - 9PM

BREAKFAST,
LUNCH & DINNER
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Some of the Best
Local Fish
you will find
in the area!

HAPPY HOUR 4-6pm
DAILY SPECIALS!

Great Tasting View

OVER THE OCEAN!
Enjoy Fishing on our
1,000 Foot Pier
(No License Required)

www.CrabbyJoesDaytona.com

Dave Says
I’m not doing that
Dear Dave,
My wife and I are empty nesters, and our house is
too big for just the two of us now. We talked about
selling the house and moving into an apartment in
a multi-use development with retail and restaurants
that we go to several times a week. Then, in a year
or so, buying a smaller house when housing prices
go back down. How do you feel about this idea?
Ephraim
Dear Ephraim,
I like the idea of downsizing. My wife and I did the
same kind of thing recently. But at this point, I’d
say there’s about a 99% chance the housing market
is not going down. It has gone down two times in
the last 100 years—way back during the 1930s and
again in 2008. And the market snapped back fairly
fast after 2008.
I don’t think the price of housing is going to go
down at all anytime soon. I do believe the housing
market’s rate of increase will slow down, but that
still kind of defeats your premise of renting until
then. I wouldn’t be opposed to you two buying a
different property in the same area and just moving
in, but I’m not going to tell you to go rent something right now. That would put you in a hole with
the rental amount, plus the fact that housing prices
are probably going to continue to rise, even if not at
the pace they’ve risen recently.
In other words, if you rent, you’re going to lose
money two different ways—with the rental amount
and home prices continuing to increase. Buying
high and selling high isn’t such a big deal. But buying high, and later buying higher after renting? No,
I’m not doing that.
— Dave
* Dave Ramsey is a seven-time #1 national best-selling author, personal
finance expert, and host of The Ramsey Show, heard by more than 18
million listeners each week. He has appeared on Good Morning America,
CBS This Morning, Today Show, Fox News, CNN, Fox Business, and
many more. Since 1992, Dave has helped people regain control of their
money, build wealth and enhance their lives. He also serves as CEO for
Ramsey Solutions.
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